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 Family Name  
Given Names  
Student Number 1 2 3 4 5 6 
Teaching Period Semester 1, 2015 
 
FINAL EXAMINATION DURATION 
CMA201 – Principles of Financial 
Accounting 
 
Reading Time: 10 minutes 
Writing Time: 180 minutes 
 
INSTRUCTIONS TO CANDIDATES 
 
1.1 The examination has 2 sections  
 
Section A: Multiple Choice Questions:  
Answer ALL 30 questions.  Suggested Time: 108 mins.  60 Marks  
 
Section B: Short Answer Questions 
Answer questions 31 and 32.  Suggested Time: 72mins.  40 Marks  
 
Section A must be answered on the Multi Answer Booklet provided and must be handed in with your 
examination answer booklet.  Please ensure that your name and student number are clearly indicated on 
your Multi Answer Booklet and at the top of this examination paper. 
 
Section B should be answered on the worksheet which forms part of question 31 and in the answer 
booklet. Both the worksheet and the answer booklet must be handed in. Please ensure that your Name 
and Student Number are clearly indicated on your answer sheet, at the top of this examination paper, 
and on the worksheet attached to question 31. 
 
Please ensure that your Name and Student Number are written clearly in the space provided at the top of 
this page. 
 
1.2 Note that questions ARE NOT of equal value. 
1.3 Read ALL questions carefully. 
1.4 Do not commence writing until instructed to do so. 
  
2. ATTACHED MATERIALS: Worksheet 
EXAM CONDITIONS 
 
This is a CLOSED BOOK examination 
Any non-programmable calculator is permitted 
No handwritten notes are permitted 
Any hard copy, unannotated dictionary is permitted 
Answer on both exam paper and supplied material/s 




1 x 12 Page Book 
1 x 4-Multiple Choice Answer Sheet 
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Section A 
Multiple Choice Questions 
Total No of Marks for this section:  60 
This section should be answered on the Multi Answer Booklet provided.  Please ensure that 
your name and student number have been written on the Multi Answer Booklet and place with 
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Short Answer Questions 
 
Total No of Marks for this section:  40 
 




1. Bradshaw and Associates has the following unadjusted balances at the year-end: 
 
Cash $1,700 
Accounts receivable 8,500 
Prepaid insurance 2,000 
Supplies 100 
Equipment 7,500 
Accumulated depreciation-Equipment 2,000 
Accounts payable 1,200 
Salaries payable 800 
Unearned revenue    600 
Bradshaw, Capital 3,400 
Bradshaw, Drawings 2,300 
Service revenue 40,000 
Salary expense 24,000 
Depreciation expense 1,600 
Supplies expense 2,300 
 
The following information is available to use in making adjusting entries: 
a. Office supplies on hand at year end: $20 
b.  Prepaid insurance expired during the year: $325 
c. Service revenue earned but not yet billed at year end: $2,000 
d. Depreciation expense for the year: $240 
e. Accrued salaries at year end: $180 
 
Using the worksheet provided complete the unadjusted trial balance, the adjustments, the 
adjusted trial balance, the income statement and the balance sheet columns and show the 
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2. Below is the adjusted trial balance for Parsons Repair Service.  
 
 
PARSONS REPAIR SERVICE 
 Adjusted Trial Balance 
 As at 31 December 2014 
 
Accounts Debit Credit 
Cash $1 600   
Accounts receivable 2 400   
Prepaid rent 800   
Supplies 200   
Building 14 000   
Accumulated depreciation  $2 000  
Accounts payable  4 200  
Salary payable  1 000  
Unearned revenue  800  
D. Parsons, capital  6 000  
D. Parsons, drawings 1 000   
Service revenue  50 000  
Salary expense 21 000   
Rent expense 14 000   
Depreciation expense 8 500   
Supplies expense 500   




Please prepare the income statement and the statement of changes in equity for the year ended 
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